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Argo Reports Significant Assay Results for Intercept Hill Project, South Australia 

 

Assay results confirm presence of mineralized IOCG system 
 

Highlights 

 

� First drilling campaign of four holes successfully completed for a total 4,377.7 

meters at Intercept Hill, 25km west-north-west of Carrapateena. 

 

� All holes intersected IOCG-altered basement rocks with associated breccia 

and/or ironstone systems. 

 

� Holes IHAD2 and IHAD3 intersected targeted Tapley Hill Formation in cover 

sequence. 

 

� Significant assay results of IOCG-altered intervals from drill hole IHAD2 

include 35 meters at 0.45%Cu, including multi-meter zones at >1.0% Cu, 

associated with trace gold up to 0.12 g/t, within a continuous basement interval 

of 207 meters at 0.11% Cu.   

 

� Particularly encouraging assay results of the Tapley Hill Formation interval in 

IHAD2 include a 1.5 meter upper contact interval with weighted average grade 

of 1.12% Cu, 17.4 g/t Ag, 0.06% Co, 0.17% Pb and 0.37% Zn. 

 

� Expanded second drilling campaign planned for Q1, 2008. 

 

Argo Exploration Ltd (ASX Code ‘AXT’) advises that it has successfully completed the 

first drill campaign of four holes. Early assay results confirm the presence of a 

mineralized IOCG system at its Intercept Hill project in South Australia. 

 

The drilling program has also confirmed that the Emmie Bluff inferred mineral resource, 

hosted by the Tapley Hill Formation, extends into the Company’s Exploration License 

for a distance of at least 2.5 km from IHAD2 to IHAD3 (Fig. 1).  

 

Drill results to date are particularly encouraging having validated geophysical signatures 

as being directly correlated with modeled areas of strong brecciation, accompanying 



IOCG alteration and mineralization.  The Company has defined many quality geophysical 

targets warranting drill testing within EL3084 and these will be progressively assessed as 

Native Title clearances are progressively obtained. 

 

 

  

 
 

Figure 1:  First vertical derivative of Bouguer gravity, north-east shadowing, 

showing positions of drill holes comprising first drill campaign. 

 

 

Assay Results 

 

IHAD1 (1,062.9m): The average copper content of a continuous 107 meter interval from 

843 to 950 meters within a package of partly colloform magnetite/hematite ironstone and 

brecciated ironstone/basalt/chloritized sandstone is 0.024% Cu.  Within this interval, the 



maximum values returned are 3 meters at 0.20% Cu (845-848 meters), 1 meter at 0.30% 

Cu (913-914 meters) and 1 meter at 0.23% Cu (945-946 meters).  

 

 

IHAD2 (1,158.6m)  

IOCG Mineralization:  Gawler-aged basement was intersected at 815.73 meters and 

consisted of oxidized and leached, gash-veined and fractured coarse- to very coarse-

grained IOCG-altered pegmatoid and granite alternating with altered mafic volcanics to 

967 meters passing to sulphide-bearing semi-massive to massive, variably brecciated 

hematite/magnetite ironstone to 1,055 meters followed by further granitoids to end of 

hole.  Assay results for the 207 meter interval from 815.73 to 1023 meters averages 

0.11% Cu while a further deeper 16 meter interval, from 1031 to 1047 meters averages 

0.13% Cu.   

 

The 81 meter interval from 942 to 1023 meters averages 0.26% Cu and includes a 35 

meter zone averaging 0.45% Cu; multi-meter zones of >1.0% Cu are present: 

 

� 2 meters @ 1.18% Cu from 982 to 984 meters; 

� 3 meters @ 1.20% Cu from 1002 to 1005 meters; and 

� 2 meters @ 1.22% Cu from 1015 to 1017 meters  

�  

with a maximum 1 meter value of 1.50%Cu.  Trace gold up to 0.12 g/t is associated with 

copper-rich intersections.  

 

Tapley Hill Formation Mineralization:  Base-metal mineralized Tapley Hill Formation 

was intersected between 393.6 and 409.37 meters depth.   The mineralized interval is 

considered to be a continuation of the Emmie Bluff inferred mineral resource 

immediately to the south.  The weighted average grade of the top 1.5 meters, and the 

following 14 meters comprising the interval, follow: 

 

Interval m Ag g/t Cu % Co % Pb % Zn % 

      

393.5 - 395 17.4 1.12 0.06 0.17 0.37 

      

395-409 5.0 0.12 0.007 0.06 0.17 

 

Table 1:  Assay results Tapley Hill Formation interval. 

 

 

IHAD3 (1,027.5 meters):  No assay data has yet been received from this hole.  The hole 

was sighted to evaluate the continuation of the north-west-trending residual gravity ridge 

tested by IHAD2 but at a position where the residual gravity is associated with a 

magnetic low. 

 

The hole intersected base-metal mineralized Tapley Hill Formation from 372 to 393.74 

meters depth and classic colloform-textured, in part massive ironstone from 750 to 870 



meters.  The “ironstone” is brecciated and faulted with a late silica overprint.  

Scintillometer measurements suggest there is a potential for elevated uranium.   

 

Hanging wall to the ‘ironstone’ is a 50 meter thick sequence of chloritic sandstone 

breccia.  The footwall, from 915 meters to end of hole is partly brecciated, cherty and 

chloritized with notable multiple horizons of granite-derived debris slides and potassium 

feldspar-rich micro-conglomerates and related debris. 

 

IHAD4 (1,128.7m):  The pre-basement stratigraphy portrayed by this hole contrasts with 

that developed in the previous three holes.  The hole penetrated a normal thickness of 

Tregolanna Shale followed by Pandurra Formation having more numerous conglomerate 

bands in the upper 200 meters than in the three other holes drilled.  Underlying the 

Pandurra Formation, from 795 to 895 meters, is a sequence of bright red ochreous 

mudstone, not seen in holes IHAD1 to 3. This mudstone was underlain by some 30 

meters of genuine heterolithic, fluidized breccia with abundant hematite clasts followed 

by a similar thickness of well brecciated, IOCG-altered granite and 95 meters of weakly 

brecciated Hiltaba-style granite with abundant pegmatoids (950 to 1045 meters) passing 

into thin spilitic dykes and 75 meters of medium-grained magnetite-chlorite dolerite to 

end of hole. 

 

Both the granite-pegmatoid and dolerite packages are sufficiently micro-veined to 

suggest that they are possibly wall rocks of a diatreme complex or proximal to significant 

structures of Hiltaba age. 

 

Summary 

 

Argo contends that the core geology and assay results demonstrate the existence of a 

significant IOCG mineralized system in the small area so far evaluated, together with the 

presence of encouraging stratabound base metal mineralization, of Kupferschiefer-style, 

in flat-lying Tapley Hill Formation in the cover sequence.  Stratigraphic, structural and 

alteration information derived from drill core strongly suggest proximity to a major 

IOCG system.  Argo plans to pursue these opportunities through a second expanded 

drilling program at Intercept Hill.   
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The information in this report that relates to exploration results, mineral resources and ore reserves is based 

on information compiled by Mr J I Stewart, who is a Member of the Australasian Institute of Mining and 

Metallurgy. Mr Stewart has sufficient experience which is relevant to the styles of mineralization and types 

of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person 

as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral 

Resources and Ore Reserves'. Mr Stewart consents to the inclusion in the report of the matters based on his 

information in the form and context in which it appears. 


